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i Province of
. Nova Scotia
~ Gold 6%, Bonds

Income of Provinee is suf-

. ficlent for annual expend-

jtures without recourse o

provincial property tax.
Price 92 and Interest
Yielding over 7% %

Completa Clrcular on reguest

e

Philadelphin—1421 Chestnut St
Atlantic Clty—Chalfante Block
1228 Boardwalk

 Opportunities to
'Buy Good Bonds

otations of securities
not necessarily indi-
cate their safety. For
example, market condi-
tions and tax laws may
affect unfavorably the
prices of certain bonds
and notes without im-
pairing  their
Careful private invest-
ors are now offered op-
portunities to invest on
a more profitable basis
than at any time during
the last fifty years.

 Write for our recommendations

Hemphill, Noyes & Co.

- Members Now York Stock Exchange

Franklin Bank Bldg., Phila.
New York Boston Scranton

Opportunity
Is Knocking

for the small investor who
should not overloock the
chance to purchase listed

Preferred Stocks

with consistent dividend:
records, and backed by sub-
stantial assets and earn-
ings, that are now available
at prices to return close to

9 per cent annually
Write for preferred list

—— - ——

The Re:o—rd of

ht and Power Com-
nies under the trying

conclgslve proof o
of this indostey

strong position

Imvestment merlt of sound
securities of such cempaniews,

WE OFFER AT A PRICE

Free of Penna. State Tax

n security of an Klectrie 1)
‘ompany which

Deascriptive Clrcuilar on Reguent

PARSLY Bros. & Ca
DANKERS
1421 CHESTNUT STREET
PHILADELPHIA

HEMBEAES PHILADEL . A gT 0 LA L ELLT TR

Do you know what
thelr marketwise activity)

la & small thing to ask for and a
aood thing to have, will tell you
Complimentary

Marketable securities carried §
upon conservative marginal ||
basls. Odd Lots a specialty ||

Beim@ Co.

(Wilton

fiucesanors to Galdh
1622 Chestnuf Street

¥ Breedniie

YOUNG MAN _

CREDIT DEPT. OF
NATIONAL BANK

and Inltintive
C-718, LEDGER OFFICE,

o r———————

HN & SON

. [GEo. A. HU

MORE WEAK SPOTS

Short-Lived Opening Rally Suc-
ceeded by Series of
Sinking Spells

New York, Aug. 18.—The operations
of today's stock market offered little in
the way of novelty from the set program
of the immedintely rooedln1 seaxions,
There was the |l"l.ll? short-lived rally
Int the outest, Aftsr that the benr con-
| tingent continued their recent tactios of
[ hitting at the bigh spots with the hopes
Inf not only uncovering further weak-

ness, but also with the purpose of start-

ling a general liquidating movement in
order that they may be able to get out
|of some of thelr short lines with a
profit. Inerensing dullness in n declin-
ing market s not a condition altogether
reliched by the bearish contingent,

When the ultraprofessional caliber
of the current speculation iy taken into
consideration the day-to-day scalping
operations are deprived of much of their
significance. Yol today, as well as in
some of the recent sessjons, in dlsputa-
ble testimony was furnished showing the
Hoquidating movement had not as yet
riun its course, Thiz not only applied te
the wo-called unseasoned fissues, bot
al=o to many industrinl shares as well,
where the wartime inflation methods nre
baginning to show evidence of being
overworked. ,

The pausing, hesitating and wobbling
character of the market could hardly
be attributed to the Polish news, which
altogether today was of n mueh more
renssuring  character. Nelther waos
there anything else in the line of news
or (evelopments which eould be consid-
orad of a specinlly disturbing character,
Put the market plainly lacked sustain-
ing power, for ns soon as the desultory
eovering of the shorts stopped the same
drooping tendency reappeared, followed
by spasmodie drives on the part of the
bear crowd in different parts of the list,

The promising rally at the apening
was quickly nipped in the bud when the
sngar group gave way under incronsing
selling pressure, which undoubtedly wns
influenced by the semidemoralized state
of the raw sugar market, which seems
to be following the same llne of least
resistance as the other overinfluted com-
modities,

From the sugar shares the selling
movement extended to the leather and
metal  lssues Ameriean Deet  Sugar
fell 215 points, Amerlean Sugar, 144
Nationnl Lead, 2%. and Hide nand

motors and their accessories, Among
which advances over yesterday’s Iﬂnfll
p:'lm-s vanged from 1 to almost 3 points,
{ The tone of the murket beesine irregular
| ngain before noon when renewed wenk-
| ness developed among the cheaper olls,
but improved temporarily during the
lintermediate session,  with  Heplogle
Steel and Pittsburgh Coal as the out-
standing features. Another setback oe-
curred later, however, when the active
equipments Yost ground. Baldwin and
American  Locomtive and  American
Cur declining 1 to 2 poiots,

LOCAL TRADING
AT STANDSTILL

Curious Indifference of Market
to Sensational Developments
in Transit Situation

There wns a general shading of prices
| ia the loeal market from sheer inertia,
| The acute dulloess of the trading reach-
ed nlmest n point of complete stagnn-
tion., Fer the most part dealings were
"who!ly perfunctory. The lack of interest
wos rot sarprising in view of the re-
' stricting, as well as, depressing sur-
rounding influence, not to speak of the
large number of absentees because of
the midsummer vacations,

| Owpe of the more curions developments
iy ‘he continned absolute indifference
slven what might be ealled sensuationul
developments sttending the rapid teansit
| situntion, This would seomingly reflect
fizst one thiog, that is, the unplessant
| things now coming to the surfoce ware
“ulls dlseounted Tn the recent heavy
liquidating movement and the abnormal-
Iy low prices the traction shares have
regelied,

| On very small trapsactions Philadel.
| phin Rapid Transit regained wost of

vogterduy's decline, rallying to 1435 |3

Twion Traction stayed unchnnged wot
2414, whila Philadelphia Traction lost
|14 at O0.

In the genoral list there was little
{done ealling for individual comment.
| Lakes Superior Corporation wus taken
(at 11.. Electric Storage Battere yield.
el % nt 113, Lehigh Navigation de-
felined 14 to 67 and Pennsyleanin Raoil-
roud shaded to 408, TUnited Gias sur-
rendered 15 at 403, American Gas

ex-dividend of 1 per cent sold ar 25,

" Philadelphia Stocks

1:30 Nt
High T P m chgn,
110 Amer Strs

pref ... 1 an .,
12*°Am Guas., 35 b ! an 4 T4
205 Elee Btor 115 115 115 — 4,
M1 CeN ACN - Pl [
00 Lake Sup 11 11 11
290 Leh Nav. b oy b —
1 Leh Val., 44 44 14
STenl U K. 41 407, 408, — 14

6 Phily lus

FOUND B BEARS

Leather and Endicott-Johnson, 1 point |
each, This was offset by supporting |
orders in the high pnn-m} p-:trnlr:um-.!
independent  steels, equipments and

which puzzles some of the older traders|

NEW YORK STOCK EXCHANGE TRANSACTIONS

Div,

Bales n s
8 Advance Rumely pf.. 574
® Am Agrio Chem N

8 AM EXProess ........
800 7 Am Hide & Leathsr pt 7%
100 AR TO8 iviiisigsnsos 7%
a0n 4 Am Internat Corp ... 70
100 B Am Linseed ......... 87
190 4 Am Locomotive ...... 9
50 . Am Ship & Com ..... 1%
200 4 AB HEmolt & Ret .... 84
600 7T A Sugar Ref . ..... 113
0 10 Am Sumatra Tob ..., 80
100 7 Am Sumatra Tob pf.. O
600 8 Am Tel & Tel ...... 85t
200 T AM Woolen ......... 8%
100 T Am Wholesale 7% pf. 9044
20 . Am Zine Lead & Smit 114

00 4 Anaconda Copper .... 81

100 7 Atlantio Coast Line .. A%

W0 T Atlantle Fruit pt ... . 10%
100 10 Al GuIf & W IS S .. 18004
15200 3.50 Baldwin Inmmotwo..“iﬂ

200 ., Balt & Ohlo ...... seu B
47 . Bethleshem Motoras ... 11%
Lo 5 Bethlehem Steel ..... 70
2000 [ Bethlehem Stesl B ,,. 7124
W00 .. Butte & Superfor Cop 181
100 oo Butteriok ... 000 13

Callfornta Paoking ...
Central Leather ..... 5%
Cerro de Pasco Copper 87%
Chandler Motors . .... 81ls
Chesapeake & Ohlo .. 85

a
e
=
-
weascana

000 Chicago & Gt Went pf g
§0 ChiMI&StP ...... 1
M0 . ChiMU&SLPpf,... 8%
800 . CM RI&Pac...,.. 833%
g 1.50 Chino Copper ,,..... 25
100 8 Colorado Fuel & Iron 3%
100 8 Columb Gne & Kleo .. 834
son 1 Col Geaphophone .... %
200 7 Consolldated Gan .... 78%
00 2 Con Interstate Cal M 10
600 8 Consolidated Textiles. 30
100 1 Continental Candy ... 1014
13% ¢ Corn Products Ref ,. B0
2hon 8 Crucible Steel ....... 133
2300 .. Cuban Cane Sugar ,,. 87
400 7 Cuban Amer Sugar .. 30%

100 .. I'avison Chemleal Co, 3314

290 10 De] Lack & Western. , M8,
200 o Denver & Rlo G pt ... 0%
100 1 Dome Mines ......... 11%
100 5 Endlcott-Johnson ..,. 074
300 R o | PR, |

100 8 Famoug Players pf ., 81

100 7 Federal Min & Smit pt 38

1600 8 Fisk Rubber ........ 0wy
400 | Gaston Wms & Wig.. 04
100 8 General Cigar ....... 0015

300 8 General Eleetric .....130%
1 General Motors ...... 100§
200 8 Gen Motors deb 87 ., 887
7 Gen Motors deb 7% .. 80
= 100 7 Goodrich B F pf .... 68}
500 7 Great Northern pf ... 73
100 4 Gt Nor Ore ctfs ...... 3014
290 50 Greon Cananea Cop .. 23%
300 «+ Quantanamo Suger Co 184
100 «« Gulf Moblle & Nor pf 23'%
100 +o Gulf State ateel .., ... 50
500 4 Hoskell & Barker Car 67)4
1

100 Hupp Motor Car ..... 14
300 .. Houston Ol Co ..... W%
100 g0 Indlahoma Hef ...... (35
200 4 Inspiration Con Cop.. 46
100 .. Inter Con Corp . . 3%

200 +« Inter Con Corp pt ... ®
100 v« Internat Agricul ...,.. 174
100 «o Int Mer Marine ...... 2
Int Mer Marine pf ... 72
Internut Motortruck., 42
Int Mo Truck 1st pf.. %4
3400 ++ Internntional Nickel,., 20
200 +. International Paper ., 78
7500 «. Invinecible Oil Corp.. 33'%

=55
-2}
< a

1400 ., Island O ........ s BH
100 v« Iron Products ....... 4“0
100 +. Kan City Southern ... 17%
100 ¢ Kelly-Spe T ....000.. Ek
200 . 2 Kennecott Copper .... 33%
30 120 Kevstone TE R ..,.. 10%
100 .. Lake Srle & West ptf_, 1715
300 2 Loewe CO ....oiuunn. 0%

M0 Net 5 I?w
High Low (NYtm) Chae, | SBales  in §
] 00

.. Loose-Wiles Blsoult... 48
20 1% Lorlllard Tob .......130
aon 2 Marlin-Parry .......u "
a00 .. Maxwell Motor ..,... 10%
500 |, Maxwell Motor 1st pf 20

12 0400 10 Mexican Petroleum .. 1624
a 21800 1,00 Middle SBtates Corp ., 1
400 4 Midvale Btesl & Ord.. 3014
100 .. Mo Kansas & Taxas.. 0l
2%
k)
1

00 v« Migsourl Paoifio .....
683 O8N + 100 .. Mimsourl Paoific pf ... 4234
a7 a7 - 200 880 Natlonal Acme ...... MW

ny e 100 7 Natlonal Blecuit ..., 108
M4 MK .. M0 .. Nat Anlline & Chem., 70%
54l M- W W0 .. Natlonal Con & Cable 083
112 1% - 14 2000 0 Nat Enam & Stamp .. 54
sn M - 1 L11) 8 Natlonal Lead .......
o D f00 1 Nevada Con Copper .. 1015
sl M W 200 5 New York Central ... 7014
L) L 200 ., NewYork C&BStL .. 3%k
M0l POl4 4 M| 1000 | New York N H & H .. 3214
1w 14 . 200 7 Norfolk & Western .. POl
80% 51 4+ % 100 7 Northern Pacifte ..... 734
SEY BN 4 % 100 5 Nova Sootin 8 & C .., 434
198 tew- 14 800 40 Okla Prod & Ref ... 8%
12816 130l6 4+ 14 800 ., Ot Steel ........... 2
108 1A%+ N 200 8 Owons Bottling Mach, 44
B 4+ % 500 4 Paoific Davel Corp ... 36
11 1MU¥+ % 5400 6 Pan-Amer Petrol .... 80
70 70 - 200 o Pan-Amer B .. .00 kL
MY NK- % 200 .. Penn Seabourd Steel,, 18
18 18- 14 oo 8 Pennsylvania R R ... 408
17 1m - Wu a0 . Pere Marquotte ...... 12%
66ls S8l G- W 1000 ., Plerce-Arrow Motor .. 37
B1% 82 oo pO0 .. Filerca Ol ........ .. 1244
e AT .. 8100 5 Pitta Coal ........ co. 8014
7% g~ 1 200 8 Pitts Coal pf ........ E10

, Plttsburgh & W Va .. 25

e o w00 1 Pond Creek Coal ..., 184
324 - U 300 # Prosseq Steel Car .., .*03
0% A% 4 1000 $ Pullman ........ ceaa 11004
3% MW+ B 1300 5 Punta Alegre Sugar.. 71
b M - W 1600 -|'l"|.lre"'llCﬂ...‘.....g-:l‘Ii
12 " + a0n 1 Ray Con Copper .....
t-m.- sl — ”';zl 1800 4 Reading ......... voee BTN
Ny AN+ i #oo . Replo Steal ......... 70
m m = | 1700 8 Republlic Tron & Steal 8014
(39 0~ 100 7 Republie Iron & Stl pf 83
a 31 100 4 Republio Motors ..... an
10% 1wk- 2300 5.20 Royal Dutch NY .... T0l4
BBy HElG 4+ 14 1300 1 St Joseph Lead ...... 15
131 188 + 14 1100 .. 8Bt Louls San Fran ... 4
e 305 N 1non .. 8t Louls Southwest ., 201§
a0 W%+ N ane ., St Louls Southwest pf 31
e e .. 300 1 Santa Cecelln Sugar.. 14%
ME s = 100 .. Baxon Motor ........ (35
N M- % @00 .74 Shell Transport ,..... 48
1Ml 1Mg— 3% 22800 ., Binelalr O o..viens . 20%
671, 874~ 1 100 6 Sloss-Sheff .....oeu0e o
1t 12 . 1500 8 Southern Pacifio ..... 1} ]
M s1 . 1eon .. Bouthem Rall ....... W
as 3 . 100 ¢ Standard Mil pf ..., 78
WL WY N | 500 4 Btewart Warner Sp .. 817
L] ] aii 500 4 Strombarg Carb ..... 88}4
o, 60— N 8400 7 Studebaker .......... 008§
1391 13914- i 200 0 Superfor Steel ......, 48%§
20% 20% - 4 (E S0 . Tenn Cop & Chem ,.. 04
8R7f 8874+ 14 |- 4000 A Texne CO -.......... 4814
50 80 -~ 1 200 60 Texan & Pac C & O ., 3814
05% 6514+ 1 100 .. Third Avenue ...... . A
% T3% - 4 LEL 8 Tobacco Products ... 60
3015 w0y .. 1160 . Transcontinental O1l,, 1014
3l WU- Y 100 & Trunsue & Wma Steel 44
15 18 - 3 an

Unlon Ol .......0us 2
A

WBE  MWWH- 3% 400 0 Unlon Paclfiv .

S04 S04+ W 00 4 Unlon Pacifie pt

0% e - 500 4 United Alloy Steel ... 39%
14 M + W 400 12 United Fruit ........188
0o 90 -~ 5 300 .. United Rwy Invest .. TH
6% e+ 4% 1600 8 United Hetall Stores.. 63%
“My Uy - % a0 6 U 8 Fonoq Products .. 8715
3 3%+ W 700 8 U S Rubbar ........ Sd)4
9 - 14| 00 8US Smelt & Ref ... 51
17 174G+ 4| 134 B U S Bteel ..oovveun.. DO
-] 3 4+ W 200 T U 8 8teel pf ccvienens 1063
ki) 9 + N 200 6 Utah Copper ........ 11 199
“ 42 - 4600 # Vanadium Corp ...... 862
75 % -2 100 2 Vivadou Ine ....., ... 14
18% 19% 4+ % | 300 .. Western Maryland .., 04
05 b - 4 600 .. Western Pacific .,.... 284
32 32 - 14 100 4 Westinghouse E & M 47
5% 0% .. 100 . Wheellng & L. E .... 104
40 0 - 15 100 4 White Motor ..... L. 484
17% 108 .. 1200 1 Willys=Overland ..... 16/4
7y 7% .. 100 B Wilson & Co . ......0 52
23% =M\m¥+ W 100 8 Woolworth FF W RULEA
163 1% 4+ 14 100 1 Woolworth pf .......108
1715 174 .. 500 8 Worthington Pump .. 08

20% 20¥%+ 4
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l Commodity Markets ][

COTTON MARKET
New York, Aug. 18.—The cotton
market opened steady at 13 to 29 points
higher, due to nnfavorable weather news
and a better Furopean situation. No-
vember was unchanged,

due to mare optimistie Pallsh news, Of-
ferings were not large. There was a
demand from Wall street interests, lo-
cal shorts and commission houses,

Furtber rains in the central belt and
in the sonthwest led to crop damnge
reports, which bad considerable cffect
on sentiment, as did initial firmpess in
securities.

At the end of the first twenty min-
utes the list was still firm, with prices
fully 83 points over last night's close,
Shorts were pervous over the strength
displayed and the scarcity of offerings.

IN.Y.time)

Prev 11:80 1:40
elonw penin .M P, m
O, 0 AN 20 .87 a8.20
e 2880 2R 24
Jun on.2] 27.50

2181 27.30

GRAIN MARKET

Chiengo, Aug. 15.—A few small buy-
ing orders caused n firm start in wheat
today. Offerings were lacking, Tenders
from the country were light and the
consh nrticle was firm.,

Trading In futures at Winnlpeg was
resnmed today, October, there, started
at $2.05, and pdvanced to $2.008,,

December here opened at $2.30 to
£2.40, against 220515 ut the rlosa yes-
terday. March started 84 cent higher,
at $2.41. Receipts were 128 cars.

Trade in rorn was light and mixed.
The undertone was firm, The weather
map  shiowed  little  moisture in the
dronth dlstelers. After the opening, lo-
enl operutors and concerns that are
benrish sold,

Seprember  started  at  $§1.40  to

| §1.48%  ngoinst  $£1.48% at the end
4| yesterday. Diecomber apened at $1.25%

|t 21,25, ngaiust £1.20 at the close
| yosterilny, May opened at an advance

of 1, cent, ut $1.21% . but lost the gain.

*1 e " 5 ” [ ; .
yire L BL B B — M) Recelpty were 61 onrs.,
ba I‘F‘--' ”I-",'“ =1 "'!i 21 ’l"‘ -I,Lf' ™ 0N Opts were firm. but® «low, Offerings
i !“ " |‘i_ }ll - EI i _H' T "- | wore light. Commission honses hought,
170 E_"'-',‘_I‘”." ::‘}1, ::':I ‘..’.“ ‘ Septembor opeued at G0% to 60e,
i) T_’I_l“l'- Cy | -—I"li ;. A i agninst Uhe at the close yesterday., De-
_ﬁ"H_ i 1. d0hy 40y sl L] comber started at 8%e to 603e, com-
=i S Nteel Wi i =T I pured with G0e at the close vesterday.
iy Alvidond tollny—Amerirhn (ja - o L.e highe "L -
Net chantgs made by compariven with last Muy opened af higher, nt T1%e. Re
sald oH N York Stock Exchatige celpts were 106 cnrs
Halemin NoNDs 1:40 MNat Leading futures ranged an followas:
§1on0 High law pm -.r‘.--.,l 1Chie. time)
4 Lib DBonds Corn tnew dsllverys 1040 Yest
o, 1 R4 20 Qg 9o 0wo__ ) i High low nom diose
2 448, “! o \_.ll n :3‘ O . 1A 14T TR 148K
$ i digs, . NP RSHTSZAT SL— 10 fes (00 128% 1.20% 24w 1u8 125
15 4th -I‘-‘s,. S 04 34 00 5 00— 20 Cte— 5 : F i
B Vie N NS, USD2UB DY (5.5 4 (2 | Sept. ... D (LR i
5 \ln N 4 :.  USO2HIN.02 1552+ 02 ) P pHe i a0k %
O Penope R IR Larde
tewmp ctfe 10274 102 10D0TL e 16 [ Bept. L *IR 70 1R E2 1577 *18.80 *18 78
" ' RGN eandy Iwan 1902 1418 *19.07
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JACKSON WILL ATTACKED

Niece Charges Rich Bathhouse|,

Keeper Was Unduly Influenced
Charges that Mrs, George W, Jack
won, widow of a Philadelphian, one of
the lirst hathing-house proprietors in
| Atlantle
god fraudulently influenced™ {n dispos-
ing of Lier vatute, were made in a caveat
filed in Atlaotie City yesterday by Mres
Vern Thomas, w nlece living at the

resort.

Mrs. Juckson loft the hulk of prop-
erty, vilued nt $120 000, to Miss .Tuu-;;ﬁ
fne Jackspn, whose shnre of the es-
tate Is said to be close to  $100,000,
Other bequesta lneluded £5000 to Hen-
rietta Marple, a niece ; $5000 to Josoph -
fne Mpyers. a  wister-in-law, and
$3000 to Wilbur' Butterly, & nephew.
Altred E. Burk, a leather musnufac-
turer of Philadelphie, 1 executor under
the will. A

iy, was undoly, illegully

1 P

Sept., ..o 31020 1025 16,29 16.20 *16.20
*Hid tAnked

BUTTER, EGGS AND CHEESE

15 —BUTTER firm, Re-
Cronmery, higher than
wminry, firets (68 1o W1
toklng wiock, current

2 K21 cuwen, Freash-
Miw,  BASEAH freah-gnth-
. #tate. Ponnuylvania and
hennery whites, firsis o
Ponnwyivania and
trrowne. extrae, 004

navivanle and neardy sath
mixed colors. frnile W ex
Reaoeipts 0 boner

i B
Bruts k. Haty rrent muale, while

.,,,.‘1 colured. speclnin. 2T% 2848 c: do. aver.
ags rup. 20% 02040 pllte, wholemlilk

twing, currefit rmeke,  speclsls, 2T@2T40;
do, averase run. il @ Ufe

BANK CLEARINGS

Hank clearinas today compared with cor-

responding d‘?v Iant two yemrs:

Vil unere 1T
N. T

¥ 876,
\J

|rnum}u nguin Into naw low ground. Cal] The New
The toue seemed to be bhetter, partly |

i ik e
h%!g '1.: AT oot i

FURTHER DROP IN COFFEE

Financial Briefs

September Sells at 7.85—Active

fe, selling at 7.85, carrying all active | cent to 73.66

previous closing figures.
Further weaknesa in the primary mar-
kets, as offlelally reported this morning,

wits attributed to the early decline here, | 8nd Ity subsidiary
for the vear ended

$1,131,000.

Brazil was still lower, alhough no ofMeinl | terday.
special cables had been posted up to 11
o'clock. On the way down, stop lous
orders wero met and selllng in llquida-
tion and ghort selling became quite gen-

American  importers hought a  Iarge ssﬂh’"d
amount of coffee for shipment during uotations ware:

The average price of twenty active In-
Months at New Lows dustrin]l stocks dealinéd 117 per cent

New York, Aug. 18.—Coffes fulures | vagterday to 82.90, or within 0.70 per
continued their downward trend this | cent of the low level made on August 10,
merning when Septomber broke below | The twenty raliroaas deelined 0,33 per

' . York msubtreasury
prices were 11 to 24 points below the | £210,000 from the banks yesterday, re-
duciryr the cush net losa since Friday to

Net profits of the Aetna Explosive Co
Aetna Dynamita Co.,

" ¢ W
Shortly after the opening there was a| oo W L00 .-hurgei““wt.’rﬂ' niter allow

further shirp break in coffee which car- equivalent, after deductions for
ried active months 24 to 30 points net | par cont praferred dividends, to $2.77 a
lower, The character of the selllng in-| ghare earned or the 646,114 % sharey of
dicated that priviate advices had been | po par valus common stock, wccording
received In the trude to the effect that |10 s financial statement

FOREIGN EXCHANGE

New York, Aug. 1B, — Thero wns n
eral, slight recesslon In prices this morning

Business in the cost und frelght | Demand sterling was off .,
market 1a reported dull. It Is sald that |and lre 2 points, Belginng 4 and marks

IN OUTSIDE MARKET

Industrial lssues. Left Without
Support From Inside
Sources

——

New York, Aug. 18,—The Broad
Btrest Carb market reflected the in-
fluence of foreed liquidation in some
of the industrial issues, the effect of
which was more pronounced because of
n lack of support from Inslde sourced.

Gieneral alt was agdln in supply,
felding to 48, Some of thoss watch-
Ifnl the trading, repeated stories about
disappointiient over the efforts to find
ofl, prm'[uq-;lnn h"}‘t’ a decreased con-
‘sumption of asphait.

sl’-m. Co., on its downward move-
ment, which today carried its price to
the new low record of %, was said to
have had its business contracted by the
high price of sugar, The turn in the
sugar market does not seem to have
bettered the position of this company.
United Retail Candy was also in supply
ranging from 12 to 11, 11

Snbmarine Boat sold at 11% loi )
North Amerlean Paper was [fairly
stoady, selling at 5 to 47%. tal

Some of the oil stocks were in fair
demand at moderate advances, but most
of these {snues shaded off on wmall sales.

Maracaibo ranged from 18 to 17%
and Merritt from 13 to 11%.

INDUSTRIALS

1
]-[Il": Low I"

Chieago Nipple yoocvessss B %
E W Hilan (new) . v 3 n

Perfectiom Tire ...
Submarine Boa
AQuwereth Co ...

17 8 #Seamship .. o
United Profit Sharing. ...
Uniteg Rotall Condy .... 1
W Wrigley ris ......... N

ATANDARD 0OILS
Onlo Ol ..uvisinnsosonrse 288 285 288

Allled DIl ..o vvvnnnnannss 20
lilw‘l.-:n! Wyomin® ....... =
Car ¥ cassingnssasnann

Clles Service “B' otfa... 33
Hik Basin Pet .. 7
Enginesra Petro!
Hamaralda OO ..

- 82

Glenrock Ol ;..
Granadn . ...-00
Inter Fetrol

Kuy County G
Maracalbe ON
Merritt Ol ...
Mexies Ol ..o.ovvnmnnnens
Midwenst Refining . .
Cmar Ol .ovvvovs
Pennok O ......
Red Hock Ol %W
Ryan COnA ...ocesavsens
Roy do France .. RAIREES
Simms  Pet
Bkelly OIl ....
Superior OIl .
Tropical Ol

United Texas Ol
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FORCED LIQUIDATION

Important Notice

National Properties Co,
American Railways Company
| 4%—6%

The undersigned Protective Committee were ap.
pointed in pursuance of the unanimous resolution of
the bondholders attending the public meeting held
August 12th at the Bellevue-Stratford Hotel,

The questions asked in the circular letter sent to all
bondholders, as well as to the members of the original
Protective Committee, remain unanswered.

The position of the undersigned Protective
Committee is:
1st. That full information as to all operations of the
American Railways Company and the National
Properties Company since January lst, 1916, shall be
given to all bondholders.

2nd. That the present condition of their property as
to resources and eaming power shall be made clear.

3rd. That the provisions in the Deed of Trust secur-
ing the bondholders shall faithfully be carried out.

4th. That all claims that may be justly found to lie

against the National Properties Company, any other
company, or any individuals shall be prosecuted to
the full extent of the law for the benefit of the
National Properties-American Railways Company
bondholders. '

If the proposed modified plan is allowed to go through
and 509 of the bondholders pay their assessment,
about $3,900,000 American Railways Cpmpany
common stock goes to the Syndicate, who to a great
extent are the present management, who would
thereby be continued in control.

Sth. That the plan which is finally presented to the
bondholders be a plan that gives those bondholders
who pay any assessment, that may be necessary, the
best possible security for their money, and a plan
whereby those bondholders who cannot pay an assess-
ment get a square deal.

If you desire to join in this movement to protect
your interests, you must deposit your bonds with the
Provident Life & Trust Co., 401 Chestnut St., on or
before September 8, 1920.

If you have already deposited your bonds with the
original Protective Committee and now desire to join
this movement, it is necessary for you to withdraw
your bonds, as you have a right to do, and deposit
them as above with the Provident Life & Trust Co.

V. Gilpin Robinson, Chairman
Jeremiah J. Sullivan, Jr.
James A. S. MacMeekin
Joseph H. Shoemaker
James E. Gorman

Committee

Michael J. Ryan
George Wharton Pepper
Counsel

Fortunes Earned
From Manufacturing

Large dividends have been paid to stockholders
in various manufacturing industries and their
further expansion will add increased dividends.

We offer to investors an 8% Cumulative
Preferred stock with the privilege of purchas-
ing Common shares, issued by an old-estad-
lished manufacturing company with demands
for its products far exceeding present manu-
facturing facilities,

Ask for Folder PPL-385

’

HollisterWhite & Go.

INCONEORATED:
North American Building
‘| BosTON PHILADELPHIA NEW YORK
H SPRINGFIELD FROVIDENCE PITTSFIELD / PORTLAND

w. G. Budd Mfg. Co.

Tax Free in Penuug'lmnla
ax

Towng.;ng' Whega.:“ & c‘,_.

The Outlook

for Investors

We have prepared a letter
which states the principal rea-
sons for the present low prices
of even the best securities, and
why American investors can

look to the future with confi-
dence.

Complimentary copy of this
letter will be sent to any one
interested.

Bonbright & Company

Incorporated
437 Chestnut Street, Philadelphia
New York Boston Chicage Datrolt St. Louls Buffale

1st 6s
Aug. 1926-1927

Free of Normal
Price to Net 8%

Ciroular on Request
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